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e AR AU o OIL, GAS AND MINERAL LEASE

THIS AGREEMENT made this 11th day of November
JOHN ROBERT BASS

13500 Otter Creek Parkway, Little Rock, AR 72209-5792

Lessor (whether one or more} whose addrass s

\ '
ad  JOHN H. HYATT, JR. N\ ' .
AL =

whose address s P. O. Box 52473, Shreveport, LA 71135-2473 Mo " o
WITNESSETH. S P

1 Lessor in consideration of ___1€n and no/100 Doliars anat Other Vaiuable Considerations (3 (mGBﬁ & DVC), "u},haﬁ-b-ﬂid‘g!he
rovaities herain prowded, and of the agreement of L essee herein contained, hereby grants. leases and lets unto Lessee. the exclusive nght to enter upon af the land hereinafter
described for the expioration for, and production of oil, gas. sulphur and alt other minerals, together with the use of the surface of the {and for ail purpeses incident tob;rmmranon

for and production, ownership, possession and transportation of said minerals (eithar from said land of acreage pooled therewith). and the right of ingress and egress to ang from
said lards at all imes for such purposes, inciuding eperations hereunder or in connection with similar operations on adjacent land: the land to which this lease applies and which

is affected hereby being situated in DESOTO Parish. Lowsiana, and desenbed as follows. to-wit
TRACT 1: 10 acres described as beginnin at the NWC of the E/2 of NE/4; Thence S 2640"; Thence E 165"; Thence N 2640"; Thence
W 165" to POB.

TRACT 2: ALL ofthe $/2 of SW/4 and $/2 of N/2 of SW/4 lying East of the Longstreet-Belle Bower Road, being 100 acres.
TRACT 3: POB being 10 chains E of NWC of NE/4; Thence E 10 chains; Thence $ 30 chains; Thence W 10 chains; Thence 30
chains to POB, being 30 acres.

ALL IN SECTION 22, T13N-R16W

It is agreed and understood between Lessor and Lessee, that this lease does not cover nor does it include sand, gravel, iron-ore and/or
lignite but covers and includes only oil and gas and the constituent elements produced therewith.

Wherever the fraction one-eighth (1/8) appears herein it is hereby deemed changed to one-sixth (1/6).

This lsase shall alsc extend and apply to any interest therein which Lessor may hereafter acquire, inciuding, but not limited to, outstanding mineral rights acquired by reversion,
prescription or otherwise, and includes bathires, accretions, roads, highways, easements, right-of-ways and al land., if any, contiguous or adjacent to. or adjoining the land particularly
described above. Lessor agrees to execute any supplementai instrument requested by lassee for a more complete or accurate description of said land. For {he purposes

PEEDIS

of determining the amount of bonus and the shut-in royalty payment hereunder, said land shall be deemed to contain 140 acres, whether actually containing
more or less, and the above recital of acreage in any tract shall be deemed to be the true acreage thereof.

2. Subject to the ather provisions herein containad, this leasa shall be for a period of Three ! 3 2 years fram the date hereof (called "primary tarm”} and as long thereafter
as (1) oil, gas, sulphur or other mineral is produced fram said land hereunder or from land pooled therewith: or (2) it is maintained in force in any other manner herein provided.

3. For the consideration hersinabove recited, this lease shall remain in full force and effect during the primary term, without any additional payment and without | essse baing
required to conduct any operations on the land (either before or aftar the discovery of minerais), excapt to drill such wells as might be necessary 1o protect the land from drainags,
as hereinafter provided.

4, The royaities to be paid by Lessee are: (a) on oil, and other hydrocarbons which are produced at the well in liquid form by ordinary preduction methods. one-sighth of that
produced and saved from said land, same to be defivered at the walls or to the credit of Lessor in the pipe fine to which the welis may be conhected; Lessor's interest in either case
to bear its proportion of any expenses for treating the oil to make it marketable as crude; Lessee may from titne to time purchase any royalty oil or other liquid hydrocarbons in its
possession, paying the market price therefor prevailing for the fieid where produced on the date of purchase: (b} on gas, including casinghead gas, or other gaseous substance
produced from said land and sold or used off the premises or for the extraction of gasciine or other products therefrom, the market value at the weil of one-eighth of the gas sc sold
or used, provided that on gas sold at the weils the royalty shall be one-eighth of the amount realized from such sale; such gas, casinghead gas, residue gas, or gas of any other
nature or description whatsoever, as may be disposed of for no consideration to Lessee. either through unavoidable waste or leakage, or in order te recover oil or other liquid
hydrocarbons, or raturned to the ground. shall not be deemed to have been sold or used either on or off the premises within the meaning of this paragraph 4 hereof. (¢ } on all other
minerals mined and marketed, one-eighth, either in kind or value at the weli or mine. at Lessee's election. except that on suiphur the royalty shall be one dollar ($1.00) per long
ton.

5 If Lessee during or after the primary term should drill a well capable of producing gas or gaseous substances in paying quantities, (or which aithough previously produced
Lessee 1s unable to continue 1o producs) and should Lessee be unable to operate said well because of iack of market or marketing facilities or governmentat restrictions, then
Lessee's rights may be maintaired beyond or after the primary term without production of minerals or further drilling operations by paying Lessor as royalty a sum &qual to cne dollar
{1.00) per acre of iand covered hersby per year, the first payment being due. if said well should be completed or shut-in after the primary term, within ninety {90) days after the
completion of such weil or the cessation of production and such payment will extend Lessee’s rights for one year from the date of such completion or cessation, f such a well should
be compieted during the primary term, the first payment. if made by Lessee. shafi be due within 80 days after such well is shut-in. or before the expiration date of the primary term
herein fixed, whichever is the later date. Thareafter Lessee's rights may be continued from year to year by making annual payments in the amount stated on or before the anniversary
date beginhing with the date of completion of said well (if completed after the primary term) or the end of the primary term (if completed prior thereto) as the case may be: each
of such payments to extend Lessee's rights for one year. The annual payments herein provided for may be deposited to Lessar's credit in the

Direct to Lessor at address above Bank of . which
bank shall be and remain Lessar's agent for such purpase regardiess of any change or changes in the ownership of the fand or mineral rights therein. The owners of the royalty
as of the date of such payments shail be entitied thereto in proportion ta their awnership of said royalty. The prowsions of this paragraph shall be recurring at all imes during the
life of this lease. Should any well producing gas or gaseous substances be campleted on a drilting unit which includes any part of the land herein ieased the provisions of this
paragraph shall be subject to all other agreements herein contained allowing the paoling of the above described !ands with other lands.

6. If within ninaty (30) days prior to the end of the primary term, Lesses should complets or abanden a well on the lands described above or on land pooled therewith, or if
production previcusly secured should cease from any cause, this Jease shall continue jn force and effect for ninety (90) days from such completion or abandanment or cassation
of production. if at the expiration of the primary term or at the expiration of the ninety (90) day period provided for in the preceding sentence, oil, gas. sulphur or ather mineral is
not beirg produced on said land or on land pocled therewith, but Lessee is then engaged in operations for drilling, completion or reworking thereon, or operations to achieve or
restore production, or if production previously secured should cease from any cause after the expiration of the primary term, this lease shall remain in force so long thereafter as
Lessee either (a) ts angaged in operations for drilling. completion or reworking, or operations to achieve or restore production. with no cessaton between operations or between
such cessation of production and additional operations of more than ninety (90} consecutive days: of (b) is producing oil. gas. sulphur or other mineral from said land hereunder
or from land pooled therewith. If sulphur be #ncountered on said premises or on land pooled therewith. this lease shall continue in farce and effact so lang as Lessee is engaged
with due diligence in explorations for and/cr erecting a plant for the production of sulphur and thereafter subject 1o the foregoing provisions herecf so long as oil. gas, sulphur or
other mineral is produced from said land hereunder or from land pooled therewith.

7. Lessse s heraby granted the right as to all or any part of the land described harein, without Lessor's joinder. to combine, pool or unitize the acreage rayaity or mineral interest
covered by this lease, or any portion thereof. at any time during the life of this iease. with any other land. lease or leases, royaity or mineral interests in or under any other tract or
tracts of land in the vicinity thereof, whether owned by Lessee or some other person, or corporation so as to create, by the combination of such lands and leases. one or more
operating units, as to any and all mineral horizons. provided that no one operating unit shall. in the case of gas, including condensate, embrace more than six hundred forty (640)
acres, and in the case of oil, including casinghead gas. embrace mare than eighty (80) acres: and provided further. however, that if any spacing or other rules and reguiations of
the State or Federal Commission, Agency, or regulatory body having ot claiming jurisdiction has heretofore or shall at any time hereafter perput or prescribe a drilling or gperating
unit o spacing rule in the case of gas. including condensate. greater than six hundred forty (640) acres, or in the case of oil or casinghead gas greater than aighty (80) acres, then
the unit or units herein contemplated may have. or may be redesigned so as to have. as the case may be. the same surface content as, but not more than, the unit or the acreage
irt the spacing rule so prescribed or permitied. However. it is further specifically understood and agreed, anything herein to the contrary notwithstanding. that the Lessee shall have
the right 1o, and the benefit of an acreage tclerance of ten per cent in excess of any drilling or operating unit authorized herein. The commencement of operations for the drilling
of a well. or the completion of a weli to production of either ail, gas, casinghead gas. condensate or other minerais on any portian of an operating unit in which all or any part of the
fand described herein is embraced, or production of oil. gas. casinghead gas, condensate, or sther minerals therefrom shall have the same effect under the terms of this lease as
if a well were commaencad, completed or producing oil. gas, casinghead gas. condensate, or other minerals in paying guantites on the land embraced by this lease. Lessee shall
execute in writing and file for record in the recaords of the Parish in which the lands herein leased are located. an instrument identifying or describing the pooled acreage, or an
instrument supplemental thereto redesignatng same. as the case may be. Either prior to the securing of production from any umit created under the authority hereinabave granted.
or after cessation of production therefrom Lessee shall have the right to dissolve the unit sc created. withcut Lessor's joinder or further consent, by executing in writing and placing
of record in the Panish or Parishes in which the lands making up such unit may be located, an instrument identifying and dissolving such unit. The provisions hereot shall be
construed as a cevenant running with the land and shali inure to the benefit of and be binding upon the parties hereto. their heirs. representatives. successors and assigns. in the
event such operating unit or Units 1s/are 5o created by Lessee, | essor shall receive out of production or the proceeds from production from such operating unit or units or out of
the shut-in rayalty provded for above. such portion of the royalty or of the shut-in royalty specified herein as the number of acres (mineral acres) out of this lease placed in any such
operating unit or units bears to the total numpber of acres included in such cperating unit or units

8. fFlessor owns aless interest in the above described (and than the entire and undivided fee simpie estate thersin, then the payments herein prownded shall be paid o Lessor
only ir the proporton which Lesgor's interest bears to the whole and undivided fee

9. Inexploring for, developing, producing and marketing orl, gas and other substances covered hereby on the leased premises or lands peoled or unitized therewitn, in pnmary
andior enhanced recovery. Lessee shall have the right of ingress and egress along with the right to conduct such operations on the leased premises. or on any adjacent lands,
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as may be reasonably necassary for such purpose, including but net iimited to geophysical aperations, the drilling of wells, and the construction and use of roads, canals. pipelines.
tanks, water welis, disposal welis, injection wells, pits, electric and telephone lines, power stations, and cther facilities deemad necassary by Lassee to discover, produce, siore,
treat andior ransport production. Lessae shall have free use of oil, gas, casinghead gas, condensate, and water from said iand, except water from Lessor's wells, for all operations
hersunder. including repressuring, pressure maintenanca and recyciing, and the royalty shall be computed after deducting any so used. Lessee shall have the right at any time
during or after the expiration of this lease ta remave all property and fixtures placed by Lessee on said land. inciuding the right fo draw and remave all casing. When required by
Lessor, Lessee will bury all pipe lines beiow ordinary plow depth, and no well shall be drilled within two hundred feet of any residence or barn now on said land without Lessor
consent In the avent a well or welis, producing oil, gas, casinghead gas or condensate in paying quantities shoukd be brought in on adjacent fands not owned by the Lessor and
within one hundred fifty feet of and draining the leased premises, Lessee agrees to drill such offset well or wells as a reasonably prudent operator would drill under the same or
similar circumstancas,

10. The rights of either party hersunder may be assigned in whole or in part and the provisions hereof shall extend to the heirs, executors. administrators, successors and assigns,
but no change or division in ownership of the land, or royalties, however accomplished shall operate to enlarge the obligations or diminish the rights of L sssee. No such change
or division in the ownership of the fand, or rovalties shail be binding upon Lessee for any purpose until such person acquiring any interest has furnished Lesses, at its principal place
of business, with a cartified copy of the instrument or instruments, constituting his chain of title from the original Lessor. An assignmant of this lease, in whole or in part. shall, to
the extant of such assignment, refieve and discharge Lessee of any obligations hereunder to Lessor and, if Legsee or assignes of part or parts herscf shall fail to comply with any
other provisions of the lease, such defauit shall not affect this lease insofar as it covars a part of said iands upon which Lessee or any assignee shalt comply with the provisions
of the isase. In addition, Lessee may at any time and from time to time executs and daliver to iessor or file for record a release or releases of this inase as to any part or ali of said
land or of any mineral or horizon thersunder, and thereby be relievad of all obligations as 1o the rel d acresage or interest.

11. in case of suil, adverse ciaim, dispute or question as to the ownership of the royalties (or some part thereof) payable under this lease, Lessee shail not be held in default
in payment of such royalties (or the part thereof in dispute), until such suit, claim. dispute or guestion has been finally disposed of, and Lessee shall have thirty (30) days after being
furnished with a certified copy of the instrument or instruments disposing of such suit, chaim or dispute, or after being furnished with proof sufficient, in Lessee’s opinion, {o settie
such question, within which to make payment. Should the right or interest of Lessee hereunder be disputed by Lessor, or any other person, the time covered by the pendency of
such dispute shall not be counted against Lessee either as affecting the term of the lease or for any other purpose, and Lassee may suspend all payments without interest until
there is a final adjudication or othar determination of such dispute.

12. In case of canceliation or lermination of this lsase from any cause, Lasses shall have tha right to retain, under the terms hersof, around sach well producing, being worked
on, o dritling hereunder, the number of acres in the form allocated to each such weil under spading and proration rules issued by the Commissioner of Conservation of the State
of Louisiana, or any cther State or Federal authority having control of such matters: or any unit or units formed pursuant to paragraph 7 or, in the absence of such ruiings, unit or
units, forty (40} acres arourk each such well in as near a square form as practicable, and in the event Lassor considers that operations are not being conducted in compliance with
this contract, Lessee shall be notified in writing of the facts relied upon as constituting a breach hereof and Lessee shall have sixty (60) days after receipt of such notica to comply
with the obligations imposed by virtue of this instrument. .

13. When drilling, reworking, production or other opsrations are delayed or interrupted by force majeure. that is, by storm, flood or other acts of God. fire, war, rebellion,
insurrection, riot, strikes, differances with workmen. or failure of carriers to transport or furnish faciiities for transportation, or as a result of some law, order, rule, regulation.
requisition or necessity of government, Federal or State, or as a result of any cause whatsoever beyond the contrel of the Lessee. the time of such delay or interruption shail not
be counted against Lessee. anything in this lease to the contrary notwithstanding. but ths lease shail be extendad for a period of time squal to that during which Lessee is so
prevented from conducting such driiling or reworking operaticns on. or producing ail, gas, casinghead gas, condensate or other minsrais from, the premises, provided that during
any period that this Jease is continued in force after its primary term solely by force majeure as herein provided, Lessee shall pay to the owners of the royalty hereunder the shut-in
royalty provided in paragraph 5 herecf, and in the manner therein provided. without regard to whether or not there is a preducing weil shut in, located on said land or on land with
which the |ease premises or any part thereof has been pooled.

14. Lesses shall pay for actual damages caused by its operations to growing crops and timber on said land leased herein.

15. Notwithstanding the death of any party Lessor, or his successor in interest. the payment or tender of all sums accruing hereunder in the manner provided above shail be
binding on the heirs, executors and administrators of such person.

16. Lassor hareby warrants and agrees to defend the title to the (ands herein described. and agress that the Lesses at its option shail have the right to redesm for Lessor, by
payment, any morigage, taxes or other fiens on the above described iands. in the event of default of payment by Lessor. and be subrogated to the rights of the holder thereof. In
case of payment of any such mortgage, taxes or other lisns by Lessse. in addition to the right to subrogation herein granted. Lessee shall also have the right to retain any royalties
which bacome due Lessor hereunder and 1o repay itself therefrom. and the retention of such royalties by Lessee shall have the same effect as if paid to the Lessor in whose behalf
payment of any mortgage, taxes or other liens was made

17. This lease shall be binding upon all who exscute it, whether or nct named in the body hereof as Lessor. and without regard to whether this same instrument, or any copy
thereof, shall be axecuted by any other Lessor named above

IN WITNESS WHEREQF, this instrument 1s executed as of the date first above written.

WITNESSES: | . . LESSOR (WHETHER ONE OR MORE}
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; ’ 7. JOHN ROBERT BASS SSNo ORTAXD

SS No. ORTAX ID

SSNO. CRTAXID

SSNO. ORTAXID

STATE OF ARKANSAS
<! v T
PARISH! COUNTY OFFX ‘3:\_(;»\’\.0

TaVTNN Neverbeg I3
QOn this ! ! H ‘day of 18 before me. the undersigned authority. personaily appeared
‘n,-_\r.::-.--,.a.

JOHN ROBERT BASS '_'qe**“,?u g:;,o;:.‘

=g o me

known to be the parson(s) described in and who executed the feregoing instrument and acknowledged that he/sheithey exacuted the same,a';;fheor'ke‘: act anm .\ ".

o~ .
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My Commission expvre!‘m&_ o { gﬁ-‘()——J x:‘/ PLOAL Qe}&/\ b:

NOTARY PUBLIC in and for o E
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5 : .

STATE OF ARKANSAS XA >

00 . *. 00'
PARISH/ CGUNTY OF RN T Poagt
., L)
o ORI e
i ; L2 *
Before me, the undersigned authority, personally came and appeared who being first duly sworn depbgas wu‘d%‘that he/she

was one of the subscribing witnesses to the execution of the foregoing instrument by

JOHN ROBERT BASS

who signed the sarme in hisher presence and that of the other subscribing witness(es) to such signature(s) whose name(s) (signatures) are affixed as such. and that he/she now
recognizes all said signatures tc be true and genuine

Subscribing Witness
Sworn to and subscribad before me, notary. on this day of .19

My Commission expires

NOTARY PUBLIC mn and for
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